_INCOME TAX STATEMENT FOR PENSIONERS THE FINANCIAL YEAR 2021-2022

“In respect of Sri / Smt . :

(Asscssment Year 2022 - 2023) PANNo.:

“to befumlshed to the Treasury /Bank whose income exceeds Rs. 2, 50 000/-

1 a Gross Pensron Income (Stnke off the momh not considered)
' March/April - S 2021
Aprnl/May . . 12021
' M_ay/june - . 2021'
June/July. - 2021
July/August . - 2021 _
August/Sebtemer 2021 : =
+ September /October 2021 _ . : ¥
October/ November 2021
' November/December 2021 ., . -, . - - 1. ~ ~
December 2020 /January2022 ‘
January/ February - 2022 L =
: -February/March 20220
'b| Medical Allowance
¢ | Festival Allowance /Bonus/Ex;gra(ia and Incentive
d| Pay Revision Arrears
e | Total Salary Income (a + b + ¢ + d)
2 Starrdard Deduction (RS. 5 0;000/-)
3 Net Salary Income (1-2)'
4 s Deduct Intérest / Accrued interest on HBA (max'imum admissible
amount is Rs. 30,000/-, if the property is acquired or constructed on or
after 1-4-99 and such acquisition or construction is completed within
three years of from the end of the financial year in which capital is
borrowed deductible amount is Rs. 2.00 Lakh)
5 Any other income (70% of Rental Income less Building Tax and interest on
building loan), Business- (Capital Gains, Interest Income etc.) ,
6 Gross Total Income (3 -4 +5)
7 Deduct:
- a.| Mediclaim paid by any mode other than cash:
| (2) Premium or payment for preventive health check up including for family:
not exceeding Rs. 25 000/- (in case of senior cmzen Rs 50,000/-)  -.
. "(b) Premium or payment for preventive health check up for parents not exceeding Rs. 25, 000/—
(in case of senior citizen Rs: 50,000/-) '
(c) Amount paid for medlcal expenditure including for family not exceeding Rs. 50,000/- (only for senior citizen)
(d) Amount paid for medical expenditure for parents not exceeding Rs. 50,000/~ (only for senior citizen)
" Aggregate'amount of (a) and (c) or (b) and (d) should not exceed Rs 7,5,060/-

[SUKUMAR]




e ——
Sxpenditure on medical treatmen
capped dependents (including the &

{ of mentally or physically handi-
nount deposited in their name)
disability over 80% max. Rs. 1,25,000/-):

— .,._————*"_' h e —————— ——

[max. Rs. 1,00,000/- in case of severe
Expenditure incurred on medical reatment of the emplayee or
-spousé ‘orchildren or- parehts, brothers and sisters for specified - .
diseases or ailment like cancers AIDS, etc. fmax. Rs. 40,000/-

in-case of senior citizen. Rs. 60,000/-and very senior citizen Rs. 80.000/:] .

Amoun{ of Interest repaid on loan taken for higher education of

“selfor relative

Interest on fresh Housing Loan taken during the period from 1-4-2016
0 31-3-2017 for the first house and for loan upto Rs. 35 lakhs & value
of the residential house property does not exceed Rs. 50 lakhs ‘
-[AddlL Rs. 50,000/-] - u/s 80EE )

Interest 'on fresh Housing Loan taken durihg the period from 1-4-20 19
0 31-3-2022 for the first house and valae of the residential house
property does not exceed Rs. 45 lakhs.JAddl. Rs. 1,50,000/-] w/s BOEEA

| Interest _on‘loa'n ta}‘cen.for,'thé pufchase ofan electric vehicle and
loan sanctioned during the period between 1-4-2019 and 31-3-2023
[max. deduction Rs. 1,50,000/-); . ' : :

D_ohatiori to various charitable and other funds including PM’s/CM’s
National Relief Fund, Gujarath Earthquake Relief Fund, etc.

(for amount exceeding Rs. 2,000/-; deductible only if the paymcni

'is made otherwise than by cash) - '

Deduction for rent paid (minimum of [Rent minus 10% of Total Income,
25% of Total income and-Rs. 5,000/- pm]) i

Contribution (other than cash) made to political party / electoral trust :

| Deduction for interest from Savings Bank Accounts [Max. Rs. 10,000}

LSS

Deduction for interest from Bank A/c.s, Co-0p. Bank and
Post Office [Max. Rs. 50,000] only for senior citizen,

Deduction for person with disability [Rs. 75,000;
in case severe disability over 80% Rs. 1,00,000]

Total (a) to (m) -

Gross Total Income (6-7)

Deduction under section 80C [max. Rs: 1,50,000/-]

Life Insurance premia of self, sp0u§e & children (for new policies
after 1-4-2012 premium Jimited to maximum of 10% of the sum assured) :

Purchase of NSC VIII issue

Term deposit with Scheduled Bank for a fixed period of not less
than 5 years : ‘

Contribmion iowérds Unit Linked Insurance Plan of UTlor LIC
(of Self, Spouse & Children) . . = .

Payment under a contract for annuity plan of the LIC or any other insurer :

Purchase of tax saving units of Mutual Fund or UTI

Contribution to any Deposit Scheme or pension fund set up by
Natiqnal Housing Bank




Tuition fees [pald to university, college school or educational mstntutlon

s;tuated within Indla for full-time educatlon to any 2 children]
i .| Housing Loan Repaymenf (Pmt:lpal) & Stamp duty pand for :
~purchase of pr0peﬁ)( ' A
i - Subscnpnon to equ1ty shares or debentures of an ehglble issue

k | -Subscription to eligible units of mutual fund

"1°| Contribution'to PPF account of Self, Spouse & Children*
‘m| Subscription to Infrastructure Bonds of NABARD
n Deposnt under Semoerflzens Saving Scheme

[ o Girl Child Dep051t Scﬁeme Sukanya SamnddhlAccount

=]

Five year Tnme Deposit in Post Office

o]

Contrxbunon to National Pension Scheme (N PS)—Sectlon SOCCD

SN P

i Tota'l (a) ‘to (q) (Manmum Rs. 1,50,000/- additional Rs. 50,0680/-for NPS)":

{10 Total Income rounded offto néarest multlple often rupees '(8-9): .

11 | Taxon Total Income (See Note) . .- e

12 | Less: Rebate undcr Set. 87A (Rs.12, 500/ apphcable for mdmduals havmg total

income not excccdmg Rs. 5 ]akhs) .

13 | Income tax after Rebate (1 1712)

14 | Sprcharge
| Total Income above Rs. 50.00 lakhs upto Rs. 1.00 crore - 10% of (14)

ore upto Rs. 2.00 crores - 15% of (14)

Total Income above Rs. 1. 00 cr
Total Income above Rs. 2.00 crores upto Rs. 5. 00 crores- 25% of (14)
Total Income above Rs. 5.00 crores - 37% of (14)

15 | Total Tax Payable (13 +14) t "

16 | Health & Education Cess [@ 4% of (15)] B

17 Less: Relief for arrears of salary u/s. 89(1)

| 18 | Balance Tax Payable (15+16-17) -

19 | Amount of Tax already deducted from Pension

20 .| Balance Income Tax to be paid '

Place:  Signature

Date: Name



'
B U

.

m)lc - Every indiv

idual has (’l\'"’" cither to continue Lo compute income tax under old income tix rates as shown in Table A with all the
deductions and exemptions us existed in last year or compute income tax ns pernew idcome tax rates ng shown inTable B without claiming
any deductions and excmiptions. Ifyou are going 0 compute tax under now tax rates ns per ‘Tuble B. you will not be ablg to claim exmption
for House Rent Allowance (as per pmnl no: 2 in the statement). Standard Deduction & Profession Tax (as per point no: 4 in the
stmemt‘nl) Housing Loan interest (as per point no: 6 in the statement ), any oflhc deductions (as per pmn( no: 9 & I in the statement).

In the case of Individuals bdrn after 01-04-1961 - .

TABLEA: S R . =
" Total Income up to Rs. 2,50 Iukhs nil / L
Total Income exceeds Rs. 2.50 lakhs & lessthan Rs: 5 00 lakhs - 5% of Total Income in excess of Rs. 2.50 lakhs

" Total Income exceeds Rs. 5.00 lakhs & Icsblhnn Rs. 10.00 lakhs - RS, 12 500 phn 20% ol'Tolnl Income in cxu\s of R\ 5.00 Inklw '
Total Income exceeds Rs. T0. 00 lakhs - Rs. l 12,500 plus 30% orTolul Incgme in excess of Rs. 10, 00 lakhs

.| TABLEB: -

Total Income up toRs. 2.50 laklls nil
Total Income exceeds Rs. 2.50 lakhs & lessthan Rs. 5.00 lakhs - 5% of Total lncqmc in excess of Rs. 2.50 lakhs

Total Income exceeds Rs. 5.00 lakhs & lessthan Rs. 7.50 ‘Takhs - Rs. 12,508 plus 10% of Total Income in excess of Rs. 5 00 lakhs

" Total Income exceeds RS. 7.50 lakhs & lessthan Rs. 10.00 lakhs - Rs. 37,500 plus 15% of Total Income in excess of Rs. 7 50 lukhs

Total lncome cxcccds Rs lO 00 lakhs & lcsslhnn Rs. 12. SQ lukhs Rs. 75,000 plus 20% of T otul !ncomc inexcesso Rs 10. 00 lakhs |

" Total Incomc cxcccds Rs. 12 50 lakhs & lessthan Rs. 15.00 lakhs - Rs. 1,25,000 plu,s 25% of Total Income in excess of Rs. 15.00 lakhs
4« Total lncome exceeds Rs. 1500, lakhs Rs. 1,87,500 plus 30% of " lo‘lal Income in excess ‘fRs. 15.00 akhs

Ip the case of Individuals (Senior Citizéns) born during 01-04-1941 ard 31-03-1961:

TABLEA

Total lncomc up to Rs. 3.00 lakhs - nil ) ‘

Total Income exceeds Rs. 3.00 lakhs & lessthan Rs. 5.00 lakhs - 5% of Total Income in excgss oflis. 3.00 lakhs

Total Income exceeds Rs. 5.00 lakhs & lessthan Rs. 10.00 lakhs - Rs. 10,000 plus 20% of Total Income in excess of Rs. 5.00 lakhs
Total Income exceeds Rs. 10.00 lakhs - Rs. 1.00,000 plus 30% of Total Income in excess of Rs. 10.00 lakhs

TABLE B.

Total Income pp to Rs 3 00 lakhs - nil
Total Income exceeds Rs. 3.00 lakhs & lessthan Rs. 5.00 lakhs - 5% of Total Income in excess of Rs. 2.50 lakhs '
Total Income exceeds Rs: 5.00 lakhs & lessthan Rs. 7.50 lakhs - R;. 10,000 plus 10% of Total Income in excess of Rs. 5.00 lukhs
Total Income exceeds Rs. 7.50 lakhs & lessthan Rs. 10.00 lakhs - Rs. 35,000 plus 15% of Total Income in excess of Rs. 7.50 lakhs

'

Total Income exceeds Rs. 10.00 lakhs & lessthan Rs. 12.50 lakhs - Rs. 72,500 plus 20% of Total Income in excess of Rs. 10.00 lakhs
Total Income exceeds Rs. 1 2,50 lakhs & lessthan Rs. 15.00 lakhs - Rs. 1,22,500 plus 25% of Total Income in excess of Rs. 15.00 lakhs

Total Income exceeds Rs. 15.00 lakhs - Rs. 1,85,000 plus 30% of Total Income in excess of Rs. 15.00 lakhs

In the case of Individuals (Super Senior Citizens) born before 01-04-1941:

TABLE A: * '

Total Income up to Rs. 5.00 lakhs - nil '

Total Income exceeds Rs. 5.00 lakhs & lessthan Rs. 10.00 lakhs - 20% of Total Income in excess of Rs. 5.00 lakhs

Total Income exceeds Rs. 10.00 lakhs - Rs. 1,00,000 plus 30% of Total Income in cxcess of Rs. 10.00 lakhs ,

: TABLE B:

Total Income upto Rs.5.00 lakhs nil

Total lncomc exceeds Rs. 5.00 lakhs & lessthan Rs. 7.50 lakhs - 10% of Total Income in excess of Rs. 5. 00 lakhs

Total Income exceeds Rs. 7.50 lakhs & lessthan Rs. 10.00 lakhs - Rs. 25.000 plus 15% of Total Incomc in excess o fRs. 7.50 lakhs
Total Income exceeds Rs. 10.00 lakhs & lessthan Rs. 12.50 lakhs - Rs. 62,500 plus 20% of Total Income in excess of Rs. 10.00 lakhs
Total Income exceeds Rs. 12.50 lakhs & lessthan Rs. 15.00 lakhs - Rs . 1,12.500 plus 25% of Total Income in exeess o fRs. 15.00 lakhs
Total Income exceeds Rs. 15.00 lakhs - Rs. 1.75.000 plus 30% of Total Income in excess of Rs. 15.00 lakhs .
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